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EQUITY, Uncategorized The
Italian Zero One Hundred
Conference (ZOHC), an
event for venture capital
and private equity for which
BeBeez will act as media
partner, will take place in
Milan stock market between
28 an 30 October, Monday
to Wednesday (see here a
previous post by BeBeez).
The sale for the closing of
Mi lan l is ted tmt TIM's
infrastructure network to
NetCo (of which KKR has
the majority) could reach
its closing by the end of
June 2024 (see here a
previous post by BeBeez).
The Italian Government will
own 20% of NetCo and
granted the Golden Power
authorization while waiting
for a response of the Italian
telecom authority. At the
end of January 2024, KKR
will notify the transaction to
the European Antitrust
authority. F2i, which raised

1 bi l l ion euros for  i ts
sustainable infratructures
vehicle, will acquire 10% of
NetCo (see here a previous
post  by  BeBeez) .  CVC
Capital Partners reached a
binding agreement for
acquiring Italian fast food
chain La Piadineria from
Pe rm i r a  ( s ee  he r e  a
previous post by BeBeez).
Sources said to BeBeez that
thransaction is worth 600
million euros ahead of the
closing that may take place
by 1H24. CVC retained Bain
& Co., OC&C, Alvarez &
Marsal, New Deal Advisors,
Facchini Rossi Michelutti,
PedersoliGattai, Lazard, and
J e f f e r i e s .  Ro t h s ch i l d ,
Mediobanca, Legance, BCG,
E&Y, Simon-Kucher, and
Maisto & Associati advised
Permira. The sources said
to BeBeez that La Piadineria
has sales of 200 million
eu r o s .  A po l l o  G l o ba l
Management sold 6.4% of
Lottomatica Group at 9,50
euros per share for a total
o f  152  m i l l i on  eu ros
through an accelerated
bookbuilding (see here a
previous post by BeBeez).
The settlement will take

p lace  on  22  January ,
Monday. After such a sale,
Apollo will own 65.4% of
Lottomat ica.  The fund
signed a 90 days lock-up.
B a r c l a y s  B a n k  a n d
Deutsche Bank acted as
Joint Global Coordinator
and Joint Bookrunner while
Apollo Capital Solutions,
BNP Par ibas,  Goldman
Sachs International, JP
Morgan, and UniCredit
worked as joint bookrunner.
BTIG and Siebert acted as
co-managers. Italmatch
Chemica ls ,  a  port fo l io
company of Bain Capital,
acquired the majority of
Brazil's Alcolina (see here a
previous post by BeBeez).
The target has sales of 35
million euros. Sergio Iorio is
the ceo and founder of
Italmatch Chemicals Group.
Montefiore Investment sold
its stake in French digital
recruitment firm Mistertemp
to Andera Partners (see
here  a  p rev ious  pos t
by BeBeez). Mistertemp has
sales of 420 million euros.
I n  O c t o b e r  2 0 2 3 ,
Montefiore said it reached
t h e  i n t e r m e d i a t e
fundraising closing worth in
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the region of 1.4 billion.
Targa Telematics, an Italian
provider of Internet of
Th ings  so lu t i ons  tha t
belongs to Investindustrial
acquired a controlling stake
in Drive-it from Israeli's
Earnix (see here a previous
p o s t  b y   B e B e e z ) .  I n
February 2021, Earnix
raised 75 million US Dollars
for a pre-money value of
one bi l l ion US Dol lars.
Credem Private Equity said
it acquired the majority of
Novaref, an Italian producer
of components for the
ceramics industry, from
Vetererie Riunite (see here
a previous post by BeBeez).
Credem Pr ivate Equity
acquired 90% of the target
f o r  10  m i l l i on  eu ros .
Vetrerie Riunite belongs to
Sun European Partners.
Ambienta acquired the
majority of Frigoveneta and
Frigoveneta Service (see
here  a  p rev ious  pos t
by  BeBeez ) .  G i ovann i
Degan, Roberto Mambrin
and Paolo Dall'Aglio will
keep a minority of the
bus iness and rece ived
a s s i s t a n c e  f r o m
Mediolanum Investment
Banking and Studio Legale
Pedrett Pradella Campara.
Ambienta retaines Bain, EY,
G a t t i  P a v e s i  B i a n c h i
L u d o v i c i ,  a n d  A O N .
A m b i e n t a  w i l l  g r o w
F r i g o v e n e t a  t h r o u g h
acquisitions of HVAC+R
compan ies ,  F rancesco
Lodrini said. Algebris Green
Transition Fund acquired

E s a p r o  f r o m  E s a p r o
Holding, an Italian company
for the development and
maintenance of photovoltaic
plants, without disclosing
details (see here a previous
post by BeBeez). Intesa
Sanpaolo and Banco BPM
financed the transaction.
Algebris Green Transition
Fund, a vehicle that senior
par tner  Mat teo Tarch i
heads, retained Parola
A s s o c i a t i ,  N e w  D e a l
Advisors, Gitti and Partners,
Simmons & Simmons, and
Anthesis . Esapro Holding
hired L&B Partners, L&B
Partners Avvocati Associati,
KPMG Studio Associato, and
KPMG. Esapro has sales of
45 million euros, an ebitda
of 7.5 million. Tecno-Soft,
an Italian ICT company,
so l d  t o  Imp re so f t ,  a
po r t f o l i o  c ompany  o f
Clessidra Private Equity
since 2021 (see here a
previous post by BeBeez).
Aldo Passerotti is the ceo of
Tecno-Soft which has sales
of 1.3 million euros, an
ebitda of 0.14 million and
net cash of of  0.0794
million. Candy Factory, and
Italian sweets producer that
since 2022 belongs to FVS
and  C less id ra  Cap i ta l
Credit, acquired Akellas, an
Italian maker of candies
that owns the brand (see
here  a  p rev ious  pos t
by BeBeez). Candy Factory
also hired Marco Scurati as
coo as part of a growth
strategy through M&A.
Cassa Centrale Banca -

Credito Cooperativo Italiano
financed the transaction.
Candy Factory retained
NCTM, ADACTA Advisory
and Translink. NextAdvisor
assisted Akellas which has
sales of 4 million euros, an
ebitda of minus 0.07 million
and net cash of 0.619
million. Roberto Ippolito is
the chairman of Candy
Factory and managing
d i rec to r  o f  C l e ss i d ra .
Covisian, an Italian BPO
firm that belongs to Aksìa,
F ive Arrows,  Schroder
Adveq Europe, and Crown
Europe said it acquired CUP
Solidale, a startup that
d e v e l o p e d  a  w e b
comparator  o f  pr ivate
health services and benefits
(see here a previous post
by BeBeez). CupSolidale
previously belonged to
founder and ceo Leonardo
A l o i  ( 5 0 % ) ,  F i l i p p o
Bavazzano (24.25%) and
other minority owners.
Covisian has sales of 382.7
million euros, an ebitda of
22.1 mil l ion and a net
f inanc ia l  debt  of  40.2
million. ProductLife Group
(PLG), a French provider of
r e g u l a t o r y  a n d
pharmacovigilance services
that belongs to 21 Invest
France, announced the
acquisition of LifeBee, an
I t a l i a n  s a m e  s e c t o r
consultancy f irm, from
chairwoman and ceo Teresa
Minero (70%) (see here a
previous post by BeBeez).
LifeBee's shareholders Elvis
Nevio Graffeo (13%), Marco
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T o r c i a n i  ( 8 . 5 % )  a n d
Raffaella Vaiani (8.5%) will
re invest  in the buyer.
Ba r i ng s  f i n anced  t he
transaction. The buyers
received assistance from
RSM,  Nabar ro  Béraud
CastaldiPartners, and De
Pardieu Brocas Maffei. The
vendo r s  h i r ed  S tud i o
LegisLAB. The target has
sales of 9.2 million euros,
an ebitda of 1.7 million and
net cash of one million.
Spa in ' s  Suma Cap i ta l
acquired CH4T, an Italian
provider of services for
manag ing  b iomethane
plants (see here a previous
post by BeBeez). Suma
allocated 300 million euros
for its SC Climate Impact
Fund. Morato Group, an
Italian baked food company
that belongs to Aliante
Equity and the eponymous
f a m i l y ,  a c q u i r e d  t h e
majority of Italian pasta
maker Massimo Zero from
Botzen Invest (see here a
previous post by BeBeez).
The buyers carried on the
transaction through the
subsidiary NT Food. Morato
Group retained Giliberti,
Triscornia e Associati whil
Botzen Invest EF hired
Oaklins Italy (Banca Akros -
Banco BPM), MM&A Studio
Associato and Giammarco
Russolo Tomezzoli. Massimo
Zero has sa les of  4.8
million, an ebitda of minus
0 . 090  m i l l i o n ,  a  ne t
financial debt of 2.8 million,
and equity of 0.182 million.
The Tomaselli Family sold

to 21 Invest a 75% stake in
Omega Pharma (see here a
previous post by BeBeez).
Gianantonio Tomaselli will
keep his ceo role and a
stake in the business.
Omega Pharma retained
Orsingher Ortu and EY
Advisory while 21 Invest
hired PedersoliGattai, EY
Advisory, Bain Company,
Russo, De Rosa e associati,
and Ethica Group. Omega
has sales of 18 mill ion
euros, an ebitda of 2.4
million, net cash of 1.2
million, and equity of 6.6
million. The Equity Club, a
club deal that Mediobanca
and Roberto  Ferrares i
created, appointed Filippo
Penatti as co-ceo (see here
a previous post by BeBeez).
Penatti received a degree in
nuclear energy engineering
from Milan's Polytechnic
University and previously
worked for McKinsey&Co
and as managing director of
T h e  C a r l y l e  G r o u p .
International management
consulting firm AlixPartners
appointed Milan's bureau
Lorenzo Novella as partner
and Fabrizio Mercurio and
Guelfo Bartalucci Torlonia
as directors (see here a
previous post by BeBeez). .
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